THE COMPANIES (GUERNSEY) LAWS, 1994 to 2001

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
of

COMPANY NAME

The name of the Company is "COMPANY NAME".

The Registered Office of the Company will be situated in Guernsey.

The objects for which the Company is established are:-

3.1

3.2

3.3

3.4

To carry on the business of an investment holding company and for that purpose to
invest the capital and other moneys of the Company in the purchase or upon the
security of shares, stocks, debentures, debenture stocks, bonds, mortgages,
obligations and securities of any kind issued by any company, corporation or
undertaking of whatever nature and wheresoever constituted or issued or guaranteed
by any government, sovereign, ruler, commissioners, trust, authority or other body of
whatever nature, whether at home or abroad.

To acquire such shares, stocks, debentures, debenture stocks, bonds, mortgages,
certificates of deposit, treasury bills, monetary instruments, obligations and other
securities by original subscription, syndicate participation, tender, purchase, exchange
or otherwise, and to guarantee the subscription thereof; and to exercise and enforce
all rights and powers conferred by or incidental to the ownership thereof.

To invest the capital and other moneys of the Company in the purchase of land or any
interest in land, buildings or hereditaments of any tenure and to develop and turn the
same to account in any manner that may seem expedient.

Either with or without the Company receiving any consideration, benefit or
advantage, direct or indirect, and so as to be an independent object of the Company,
to loan money to any person, to give or enter into any guarantees, indemnities or
other financial assurances against loss in respect of the performance of obligations of
any kind and the payment or repayment of money (including, but not limited to,
principal, premium, dividends and interest) by any person (whether connected in any



